
    
 
 

  
 
 

          
         

 
     

 
             

             
  

 

              
     

 

       
 

          
 

            
 

 

              
 

 

             
 

 

                
        

 

             
  

 

        
 

           
        

 
 

   
   
     
     

 
 

Executive Limitations - 9 

Asset Protection 

The Superint endent shall not al low organizat ional asset s t o be unprot ect ed, 
inadequat ely maint ained, inappropriat ely used or unnecessari ly r isked. 

Accordingly, t he Superint endent may not : 

1. Fai l t o maint ain adequat e l iabi l it y prot ect ion for Board members, st af f and t he 
organizat ion it self in an amount t hat is reasonable for organizat ions of l ike size 
and t ype. 

2. Fai l t o obt ain insurance coverage against t hef t and casualt y losses t o 100 percent 
of replacement value, less deduct ible. 

3. Fai l t o provide employee dishonest prot ect ion. 

4. Fai l t o provide monies and securit ies prot ect ion for personnel. 

5. Subj ect bui lding and equipment t o improper wear and t ear or insuf f icient 
maint enance. 

6. Knowingly or recklessly expose t he organizat ion, i t s Board or st af f t o claims of 
l iabi l it y. 

7. Fai l t o prot ect int el lect ual propert y, informat ion and f i les f rom loss or signif icant 
damage. 

8. Fai l t o preserve and dispose of al l records relat ed t o af fairs or business of t he 
organizat ion in accordance wit h st at e and federal law. 

9. Invest funds in securit ies t hat place t he asset s of t he organizat ion at 
unreasonable risk. 

10. Acquire, encumber or dispose of real propert y. 

11. Knowingly or recklessly endanger t he organizat ion’ s public image or credibi l i t y 
t hereby j eopardizing it s abi l i t y t o accomplish i t s mission. 

Adopt ed: February, 2001 
Amended: November, 2015 
Monit oring Met hod: Int ernal Report 
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